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GENERAL BUSINESS

229-09-2017 Authorization to Adopt Series 2017 Turnpike Revenue Bond Resolution

Approval is requested to adopt the Series 2017 Turnpike Revenue Bond Resolution
which authorizes the issuance of up to $779.375 million of Turnpike Revenue Bonds.
These bonds include up to $600 million of new money bonds, and up to $179.375 million
of refunding bonds. The $600 million of new money bonds are expected to be the final
bond issuance needed to complete the Authority’s $7 Billion Capital Improvement
Program. The $179.375 million of refunding bonds will be used to refund the Series
2013D-3, Series 2013E-3 and Series 2014B-3 bonds. These bonds are floating rate
note bonds which have a mandatory tender on January 1, 2018 and must be refinanced
on or before that date to avoid an escalation in interest costs.
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