
SECTION 108 – MEASUREMENT AND PAYMENT 

108.03 PARTIAL PAYMENTS 

 

(Use in contracts under $5million) 

 
The first and fourth paragraphs are deleted and replaced with the following: 
 
At monthly intervals, or semi-monthly when the work accomplished in a two-week period 
amounts to a minimum of $100,000 or 25 percent of the total price bid for the contract, 
the Engineer will prepare a "Certificate for Payment to Contractor," which shall be 
executed by the Contractor, showing the approximate quantities of work completed and 
all permanent materials and equipment furnished but not incorporated in the work, up to 
the date of such certificate, and the value of such materials and equipment as security for 
the fulfillment of this contract by the Contractor until the completion of the contract.  
The Authority will pay monthly or semi-monthly to the Contractor while carrying on the 
Work, the balance not retained after deducting there from all previous payments.   In 
connection with the value of the approximate quantities of work completed, an amount 
equivalent to two (2) percent of the amount due will be deducted and retained from the 
partial payments pending substantial completion.  In the first estimate following 
substantial completion, the Authority will reduce the amount retained to one (1) percent 
of the total value of the contract.  No additional retainage will be withheld provided that 
the work is proceeding satisfactorily and timely on the basis of approved construction 
schedules.  Ten (10) percent of the value of permanent materials and equipment furnished 
but not incorporated in the work will be deducted and retained at all times.  This will be 
in addition to any amount retained in connection with the total value of the approximate 
quantities of work completed.  The total value of the contract will be considered to mean 
the original total Awarded value of the Contract, adjusted by the total value of all 
approved Change Orders. 

 
 
  If it becomes evident on the basis of the approved progress schedule or otherwise   
  that the completion date for the Contract will not be met, the Authority reserves   
  the right to retain four (4) percent of the total value of the approximate quantities  
  of work completed throughout the entire Contract period and to make additional   
  retention in the amount of the liquidated damages as specified in the contract. 

 
   

(Use in contracts over $5million) 

 
The first and fourth paragraphs are deleted and replaced with the following: 
 
At monthly intervals, or semi-monthly when the work accomplished in a two-week period 
amounts to a minimum of $250,000, the Engineer will prepare a "Certificate for Payment 
to Contractor," which shall be executed by the Contractor, showing the approximate 
quantities of work completed and all permanent materials and equipment furnished but 
not incorporated in the work, up to the date of such certificate, and the value of such 
materials and equipment as security for the fulfillment of this contract by the Contractor 
until the completion of the contract.  The Authority will pay monthly or semi-monthly to 



the Contractor while carrying on the Work, the balance not retained after deducting there 
from all previous payments.   In connection with the value of the approximate quantities 
of work completed, an amount equivalent to two (2) percent of the amount due will be 
deducted and retained from the partial payments pending substantial completion.  In the 
first estimate following substantial completion, the Authority will reduce the amount 
retained to one (1) percent of the total value of the contract.  No additional retainage will 
be withheld provided that the work is proceeding satisfactorily and timely on the basis of 
approved construction schedules.  Ten (10) percent of the value of permanent materials 
and equipment furnished but not incorporated in the work will be deducted and retained 
at all times.  This will be in addition to any amount retained in connection with the total 
value of the approximate quantities of work completed.  The total value of the contract 
will be considered to mean the original total Awarded value of the Contract, adjusted by 
the total value of all approved Change Orders. 

 
  If it becomes evident on the basis of the approved progress schedule or otherwise   
  that the completion date for the Contract will not be met, the Authority reserves   
  the right to retain four (4) percent of the total value of the approximate quantities  
  of work completed throughout the entire Contract period and to make additional   
  retention in the amount of the liquidated damages as specified in the contract. 

 

Note:  Include the following with all contracts 

 
The following is added after the second paragraph: 
 
As a result of the American Recovery and Reinvestment Act as well as the State of New 
Jersey Stimulus Initiatives, Contractors and Subcontractors are required to submit 
monthly employment and wage data to the State via an automated web based application 
using electronic Form CC-257R through the New Jersey Portal at http://www.state.nj.us 
 
All employment and wage data must be accurate and consistent with the certified payroll 
records.  The contractor is responsible for ensuring that their subcontractors comply with 
these reporting requirements.  Within five (5) business days of submitting the required 
data each month, the Contractor shall provide a written statement to the Authority 
certifying that he and his subcontractors have submitted the required information to the 
State. 

 


